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Market Performance

The Bahrain All Share Index ended the month in a
positive territory when compared to last month,
closing at 2239.16. Therefore increasing on a Mo-
M basis by 1.98%. The best performing sector was
the Investment sector posting a growth of 6.39%
according to the Bahrain All Share Index.

Market capitalization increased by 4.1% at the end
of the current month to reach approximately
BD6.69bn. Advancers outnumbered the decliners
by a margin of 14 to 10. Moreover, the value and
volume of shares traded decreased by 3.2% and
14.3% respectively to reach BD45.7mn and
75.7mn shares by the end of the month. On the
other hand, the number of transactions increased
by 0.7% to reach 2,068 transactions.

Most of the trading was concentrated in the Com-
mercial Banks Sector, which witnessed BD31.9mn
of trading value, capturing 70.0% of the total value
of shares traded on the BSE.

During the month, two companies were listed at
the BSE, Banader Hotels Co. B.S.C and Nass Cor-
poration B.S.C on November 21stand 22ndwith
paid up capitals of BD 9 million and BD20 million
respectively. Banader Hotels Co. was listed in the
Hotels and Tourism Sector, whereas Nass Corpora-
tion Co. was listed under the Services Sector.
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(Current (Previous Month) (points) Change
oamramAll | 223916 2,19564  43.52 1.98 26.25
are Index
g Jones | 187.99 184.24 3.75 2.04 25.81
ahrain Index
Esterad Index | 2,324 .98 2,279.02 45.96 2.02 24.31
Trading Summary Jelaill padla

Market Cap. BD 6,685,481,881

17,733,373,690

Market Cap. US$

Value of Shares Traded (BD) 45,746,500
Volume of Shares Traded 75,697,869
No. of Transactions 2,068
Daily Trading Averages 4 gl) J) gl il g
Sl e Gl g i % sl
Current Month  Previous Month  Change Change %
Total Trading Days 20 22 -2 -9.09%
Average Value of Shares (B.D) 2,287,325 2,147,305 140,020 6.52%
Average Volume of Shares 3,784,893 4,016,506 -231,613 -5.77%
Average no. of transactions 103 93 10 10.75%
Advancers 14
Decliners 10
Unchanged 21
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Companies that announced their nine months

et JDA 2005 abal gudl Ganeiill Lailis (e ilaall il 0

results during November: Dl g
Ann. Date Net Profit
Company
ey gl A Sl
NATIONAL HOTELS CO. 09.11.2005 BHD 2,063,017 Lgika ol 3aliall 4S5
BAHRAIN HOTELS CO. 10.11.2005 BHD 3,291,932 ol (3ol A4S
BAHRAIN CINEMA CO. 12.11.2005 BHD 3,984,350 Laipaall (3 ol A4S 55
BAHRAIN KUWAIT INSURANCE CO. 14.11.2005 BHD 2,192,615 el ity &I Ay jal) 4,3
THE BAHRAIN NATIONAL HOLDING CO. 14.11.2005 BHD 2,877,537 Liaidll dgida gl oy ) 4
UNITED FINANCE CO.* 15.11.2005 OMR 1,565,000 *(g .8 .o.08) i saill sasial) 35
DELMON POULTRY CO. 19.11.2005 BHD 621,261 ol sall ) sala 38 55
THE INTERNATIONAL INVESTOR* 21.11.2005 KWD 8,457,429 # sl yaiiasal
BAHRAIN TOURISM CO. 22.11.2005 BHD 1,325,955 daledl o el 48 55
BAHRAIN SHIP REPAIRING & ENG. CO. 27.11.2005 BHD 894,980 gl y i) ol (g el 48 5
AL-AHLIA INSURANCE CO. 28.11.2005 BHD 1,275,403 Adaly) cpualil) 3< 55
SHAMIL BANK OF BAHRAIN 29.11.2005 $25,597,000 Ll jall Co peme
TAKAFUL INTERNATIONAL INSURANCE CO. 29.11.2005 BHD 226,725 A sal) Jalsall A8
BAHRAIN CAR PARK CO. 29.11.2005 BHD 911,593 sl ) gl yadl 3S 5

* Non Bahraini Companies
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Market at a Glance 3jaga Glslaa)

Most Active Companies Uali Y cls )
Company Value (BD) A)l;l,;::k;oml Company Volume %PFrom Total
BBK 27,524,402 60.17 BBK 38,212,655 50.48
BKIC 3,011,472 6.58 AUB 8,066,704 10.66
AUB 2,922,615 6.39 uGIC 7,069,000 9.34
TAMEERK 2,534,912 5.54 BKIC 6,025,797 7.96
FH 1,947,305 4.26 TAMEERK 4,295,414 5.67

37,940,707 82.94 \ 63,669,570 | 8411 |

FEgRA Apudl)
Company % Company %
TAMEERK 25.56% ARIG -6.94%
FAMILY 24.44% BATELCO -5.61%
BISB 23.73% GLOBAL -5.56%
CINEMA 18.61% BNH -5.26%
ABC 18.18% DUTYF -4.24%

48 gl Aagl) ua e Laaa S Guadd) il )

Largest S5 Companies in Terms of Market Capitalization

Company (DU) 48 gudl) dagil) Aol Aaa) G dpadl
Al Market Capitalization (BD) %From Total Market
BATELCO 1,161,000,000 17.37%
AUB 950,794,000 14.22%
INVCORP 711,776,000 10.65%
GFH 667,296,040 9.98%
542,700,000 8.12%
\
Sectorial Indices of Bahrain All Share Index ) ) pdisal e Uall) ) ydigall ¢
el asall digall )M-m A PR el alal) alha da gl
(Al el (Gad) gl C) (%) (%)
Sl e Index ‘Index Chz.lnge (%) MOM (%) YTD
(Current Month) (Previous Month) (points) Change Change
Commercial Banks 2,556.94 2,508.83 48.11 1.92 16.76
Investment 2,002.91 1,882.67 120.24 6.39 47.30
Insurance 2,228.89 2,322.23 -93.34 -4.02 5.89
Services 2,121.34 2,224 .91 -103.57 -4.66 13.30
Industrial 1,493.06 1,493.06 0.00 0.00 10.89

Hotel & Tourism 2,110.70 2,092.72 17.98 0.86 3.69



Daily Data
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BSE Major Daily Data
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Johall e alad) oo all ydiga (i) A ghaial) agaa) Lo A g)xial) ag) Apas Cildiall dae
Trading Dates Bahrain All Share Index  value of Shares Traded (BD) Volume of Shares Traded No. of Transactions
1/11/2005 2,200.54 281,611 428,781 46
2/11/2005 2,202.77 340,615 553,059 51
7/11/2005 2,224.53 310,339 305,770 36
8/11/2005 2,199.86 961,886 1,104,551 92
9/11/2005 2,205.36 700,885 1,193,724 115
10/11/2005 2,228.13 551,519 904,144 103
13/11/2005 2,242.75 538,576 899,634 96
14/11/2005 2,250.73 850,156 1,001,373 127
15/11/2005 2,304.04 1,054,173 2,119,159 158
16/11/2005 2,375.90 1,517,418 2,662,364 229
17/11/2005 2,337.08 512,236 665,507 115
20/11/2005 2,286.28 747,580 575,121 83
21/11/2005 2,260.59 562,663 1,264,319 77
22/11/2005 2,269.26 27,149,191 37,809,515 115
23/11/2005 2,279.59 665,062 1,180,561 100
24/11/2005 2,262.30 493,917 757,395 87
27/11/2005 2,276.39 540,922 659,724 67
28/11/2005 2,258.08 4,080,206 9,493,087 130
29/11/2005 2,255.26 2,041,759 4,021,397 135
30/11/2005 2,239.16 1,845,787 8,098,684 106
Total gsaxal ] 45,746,500 75,697,869 2,068
(criaone ) Lags Uglsiall pgudd) Lad () Lo gy Al ghaial) ) s
Value of Shares Traded on Daily basis (BD) Volume of Shares Traded on Daily Basis (Shares)
27,275,000 36,300,000
24,275,000
21,275,000 30,300,000
15,275,000
12,275,000 18,300,000
9,275,000 12,300,000
6,275,000
6,300,000
3,275,000 T
275,000 - e 0 | : | 300,000 e e e e [ | b ) |
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Trading Dates - dslaill & s Trading Dates - J sl & s
i fonality &l s gl ; ;
Trading By Nationality el 5 s Trading By Nationality duiall Ly J gl
(Volume - 4za3l) (Value - 4adll)
22.60%
[ . [
0.99% 1.86% 22.89%
OBahraini o=
76.41% OG.L.G ke 75.24%
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Monthly Trading Activity iy pgdd) Jglaid) 4s o
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S‘i:lﬁ‘ﬂl COMPANY Total Value of No. of
| r o SharesTrada  N0.0F - e
) ‘ (BHD) Days

AUB Ahli United Bank 8,066,704 2,922,615 172 $0.970 0.010 $1.150 $0.950 19 saidl AeY1 i
BISB Bahrain Islamic Bank 1,021,795 638,041 140 BHD 0.631 0121 BHD0.745 BHD 0.510 16 el ol Ly
BBK Bank of Bahrain & Kuwait 38,212,655 27,524,402 143 BHD 0.705 -0.009  BHD0.754 BHD 0.705 17 Sl ool ol
NBB National Bank of Bahrain 307,655 313,045 73 BHD1.005 0005 BHD1.090 BHD 1.000 17 sl ol by
BSB The Bahraini Saudi Bank 3,567,665 502,441 79 BHD0.142 0.004  BHDO.142 BHD0.135 15 s oad) i
Commercial Banks Sector 51,176,474 31,900,543 607 Ll gl pUab
TAMEER Al Khaleej Development Co. 4,295,414 2,534,912 430 $1.670 0.340 $1.92 $1.28 20 opanill il A8 5
ABC Arab Banking Corporation 38,147 169,144 15 $13.000 2.000 $13000  $11.000 7 Al A el Al
BCFC Bahrain Commercial Facilities Co. 27,500 25,811 4 BHD0.940 0.000 BHDO0.940 BHD 0.940 3 el Oledlna A,
BMB Bahrain & Middle East Bank 107,000 10,460 6  BHDO0.100 0.000  BHDO0.104 BHD 0.094 3 BV G 5 coadh oy
SHAMEL  Shamil Bank of Bahrain 0 0 0 $1.650 0.000 R R 0 Jalall ( yaall G paa
ES- Esterad Investment Co. 438,364 759,906 92 BHD 1.700 0002  BHD1.748  BHD 1.700 17 Rl Sl 28 52
GFH Gulf Finance House 1,269,331 1,947,305 232 $3.900 0.300 $5.130 $3.500 19 e sl iy
GMG Gulf Monetary Group 0 0 0 BHDO0.035 0.000 - - 0 Jull Ll Ao yonal
Ivcorp  Investeorp Bank 110 93,722 2 $2,360.00 0.000  $2,360.000 $2,250.000 2 S sSdl
TAIB Taib Bank 0 0 0 $1.260 0.000 - - 0 e oy
UGB United Gulf Bank 137,943 47,107 27 BHD0.341 0026 BHD0.350 BHD 0.322 10 el gl oy
UGIC United Gulf Industries Co. 7,069,000 990,005 2 BHD0.145 -0.005 BHDO0.145 BHD 0.140 1 il Baaall ) AS 0
Investment Sector 13,382,809 6,578,373 810 i) gl
AHLIA  Al-Ahlia Insurance Co. 30,150 13,566 3 BHD0.450 0031  BHD 0450 BHD 0.450 2 ) S
ARIG ~ Arab Insurance Group 126,444 67,263 16 $1.340 -0.100 $1.44 $1.34 9 ol el eyl
AIIC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 - N 0 Calill 430 5all 4y y2ll 48,0
BKIC Bahrain Kuwait Insurance Co. 6,025,797 3,011,472 11 BHD 0.461 -0.019  BHD 0500 BHD 0.461 3 Ol R 0 a1 2520
BNH Bahrain National Holding 10,651 3,859 2 BHDO0.360 0020 BHD0.365 BHD 0.360 2 Al Al 5l 0 el 4555
takaryL  Takaful Insurance Co. 5,875 1,674 1 BHD0.285 0025 BHD0.285 BHD 0.285 1 Al il A8 )4
Insurance Sector 6,198,917 3,097,835 33 Opalil) gl
BasRgc  Bahrain Ship Repairing & Eng. Co. 6,050 8,944 3 BHD1.508 0.028  BHD1.508 BHD 1.450 3 Lol Gl gl o 35,8
CPARK ~ Bahrain Car Parks Co. 2,480 467 2 BHDO0.198 0.000 - - 2 Sl B sl ol 352
CINEma  Bahrain Cinema Co. 84,755 103,097 19 BHD 1275 0200 BHD 1290 BHD 1.075 7 Leimll G ol 382
DUTYF  Bahrain Duty Free Shop Complex 30,356 47,970 10 BHD 1.580 0070 BHD1.650 BHD 1.510 5 Sl BBl ol a2
BMM[  Bahrain Maritime & Meren. Int. Co. 593,080 687,846 35  BHD 1.160 0030 BHD1.200 BHD 1.000 g1 A a8,
BATEL  Bahrain Telecommunications Co. 1,519,024 1,811,204 201  BHD 1.161 -0.069  BHD1.220 BHD 1.160 19 (S VLB a8 )
TRAFC  General Trading & Food Process 105,584 47,343 11 BHD 0450 -0.010  BHD0.460 BHD 0.435 7 Aeliva s ® el Al 25,4
NASS Nass Corporation BSC. 979,889 632,167 240  BHD 0.600 - BHD 0.720  BHD 0.525 7 LA
Services Sector 3,321,218 3,339,038 521 clasdl) gl
BFM Bahrain Flour Mills Co. 1,380 483 2 BHDO0.388 0.000 - - 2 Gl pallad (ol 38 55
poLTRY  Delmon Poultry Co, 2,640 713 2 BHD0.300 0.000 - - 2 Oalsll G sala 2S5
Industrial Sector 4,020 1,196 4 dcliall plad
FamILy ~ Bahrain Family Leisure Co. 258,000 25,920 10 BHDO0.112 0022 BHDO.112 BHD 0.091 5 el il Ay e ) 25,50
pHoTEL ~ Bahrain Hotels Co. 386,362 175,159 26 BHD 0.450 0000 BHDO0.465 BHD 0.432 12 Crondl Bl A8,
BTC Bahrain Tourism Co. 0 0 0 BHD0.300 0.000 - - 0 bl ) 255
BanaDer ~ Banader Hotels Co. 947,614 64,094 46 BHD 0.065 - BHD0.070  BHD 0.065 8 Gl 38 )5
NHOTEL  National Hotels Co. 0 0 0 BHDO310 0.000 R B 0 il gl (3alial) &Sy
Hotel & Tourism Sector 1,591,996 265,173 82 dalud) 5 @aLd) pUsd
BMUSC  Bankmuscat 0 0 0  BHD 6.000 0.000 - - 0 b
GLoBaL  Global Investment House 21,100 73,320 8  BHD 3.400 0200 BHD 3650 BHD 3.400 5 el Ly
G International Investment Group 0 0 0  BHD 0.600 0.000 R R 0 Dlaiesd 4 gall e ganall
QTEL Qatar Telecom 0 0 0 $62.000 0.000 - - 0 8 Ll
SDTL Sudan Telecommunications Co. 0 0 0 $17.500 0.000 R R 0 YLD Ay guall A< 5800
TII International Investor 0 0 0 N/AP N/AP B B 0 sl el
UFC United Finance Company (SAOG) 0 0 0 $5.700 0.000 R R 0 (5.8 .08 i saill saniall 35,0
Non-Bahrain Companies 21,100 73,320 8 Ay Al e sl
SICO-C Securities & Investment Co. 0 0 0 N/AP N/AP B B 0 S 5 Al Gl AS 8
UPI United Papers Industries 0 0 0  BHD 0.407 0.000 B R 0 Gy sl delial st 48,0
Closed Companies 0 0 0 ALl s i
AUB.PREF. AUB Class A Preference Share 0 0 0 $0.405 0.000 B R 0 8 el anal) Y1 i) pgul
INV. PREF  Investcorp Preferred Shares 1,335 491,024 3 $1,010.00 0.000  $1,010.00  $925.00 2 5 el ) Sl gl
Preferred Shares 1,335 491,024 3 B laall agud)

TOTAL MARKET 75,697,869 45,746,500

N/AP: Not Applicable Clasd JiE e N/AP



Financial Ratios Al @) pdigad)

*agd) Cicliaa o) A gl Al Logul) dadill llaal - llan) Ga dpmadl
(<1) 4 yibal) dagal) (w49) 48 gl Al
Company/Sector el (819 Tpgedl - pged Qs Jina
pt.m/{s,m P/E Ratio* Dividend Price to Book* Share Turnover Total Market % of Total Mar-
¢ (Times) Yield* Value (Times) (%) Capitalisation (BD) ket Capitalisa-
(%) tion
Ahli United Bank 23.67 2.76% 2.52 0.31 950,794,000 14.22
Bahrain Islamic Bank 43.09 1.90% 3.03 0.40 159,643,000 2.39
Bank of Bahrain & Kuwait 15.50 4.96% 2.52 6.86 401,189,063 6.00
National Bank of Bahrain 19.20 3.98% 2.80 0.06 542,700,000 8.12
The Bahraini Saudi Bank 37.69 0.00% 5.62 0.71 71,000,000 1.06
Commercial Banks Sector 21.29 3.16% 2.68 1.50 2,125,326,063 31.79
Al Khaleej Development Co. 47.54 2.40% 3.60 3.22 78,698,750 1.18
Arab Banking Corporation 11.93 3.86% 0.70 0.03 490,100,000 733
Bahrain Commercial Facilities Co. 14.00 4.26% 3.03 0.03 94,000,000 1.41
Bahrain & Middle East Bank 93.49 0.00% NM 0.05 20,935,195 0.31
Shamil Bank of Bahrain 12.94 5.14% 1.28 0.00 143,071,500 2.14
Esterad Investment Co. 16.57 2.65% 3.34 0.49 156,126,300 2.34
Gulf Finance House 31.10 1.95% 7.12 0.29 667,296,040 9.98
Gulf Monetary Group NM 0.00% 0.30 0.00 11,200,000 0.17
Investcorp Bank 16.17 2.12% 1.44 0.01 711,776,000 10.65
Taib Bank 28.65 0.00% 0.76 0.00 48,412,184 0.72
United Gulf Bank 15.96 4.11% 247 0.02 272,800,000 4.08
United Gulf Industries Co. 7.55 0.00% 141 4.73 20,938,566 0.31
Investment Sector 16.38 2.76% 1.63 0.24 2,715,354,535 40.62
Al-Ahlia Insurance Co. 14.67 2.78% 2.02 0.10 13,500,000 0.20
Arab Insurance Group 9.96 0.00% 1.18 0.07 101,036,000 1.51
Arab International Insurance Co. N/A 0.00% N/A 0.00 3,122,396 0.05
Bahrain Kuwait Insurance Co. 15.04 4.34% 1.50 12.44 24,202,500 0.36
Bahrain National Holding 12.65 4.72% 1.54 0.01 40,860,000 0.61
Takaful Insurance Co. 308.13 0.00% 2.44 0.01 14,250,000 0.21
Insurance Sector 12.17 1.50% 1.42 1.57 196,970,896 2.95
Bahrain Ship Repairing & Eng. Co. 23.98 2.98% 0.97 0.07 12,064,000 0.18
Bahrain Car Parks Co. 11.77 5.05% 1.30 0.00 13,922,812 0.21
Bahrain Cinema Co. 14.64 1.96% 1.93 0.27 37,515,999 0.56
Bahrain Duty Free Shop Complex 20.01 2.85% 3.04 0.09 52,140,000 0.78
Bahrain Maritime & Mercn. Int. Co. 8.82 4.31% 3.51 0.72 95.879.916 1.43
9 b .
Bahrain Telecommunications Co. 14.06 4.31% 3.87 0.16 1,161,000,000 17.37
General Trading & Food Process Co. 13.06 3.33% 141 0.19 25.015.523 037
9 b .

Nass Corporation 12.02 1.10% 6.89 0.53 120,000,000 1.79
Services Sector 13.54 3.86% 3.62 0.22 1,517,538,250 22.70
Bahrain Flour Mills Co. 11.03 3.87% 0.61 0.01 8,342,000 0.12
Delmon Poultry Co, 16.44 5.00% 0.75 0.01 8,922,144 0.13
Industrial Sector 13.28 4.45% 0.68 0.01 17,264,144 0.26
Bahrain Family Leisure Co. 38.34 0.00% 1.06 0.58 4,480,000 0.07
Bahrain Hotels Co. 13.90 5.56% 1.80 0.38 46,197,995 0.69
Bahrain Tourism Co. 12.89 4.00% 0.99 0.00 21,600,000 032
Al Banader Hotels Co. N/A 0.00% N/A 0.66 9,750,000 0.15
National Hotels Co. 18.35 2.90% 0.90 0.00 31,000,000 0.46
Hotel & Tourism Sector 15.17 3.85% 1.35 0.23 113,027,995 1.69

Total Market . b 6,685,481,881

*Financial ratios are based on 2004 financial results 2004 plad Zllall il e dyise Zallall <l pligall *
N/A: Not Available Asie e :N/A

NM: Not Meaningful L3 J8 e :NM



